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(F 53-4)           

Capital Increase Report Form 

X Bioscience Public Company Limited (Public)  

22 May 2025 

X Bioscience Public Company Limited (“the Company”) would like to report the resolutions of the Board of Directors’ 

Meeting No. 8/2025 held on May 21, 2025, regarding the capital increase, offering, and allocation of newly issued ordinary 

shares through Private Placement as follows:  

1. Capital Increase  

The Board of Directors’ Meeting No. 8/2025, held on May 21, 2025, passed a resolution to propose to the 

Extraordinary General Meeting of Shareholders No. 1/2025 to consider and approve an increase of the Company’s registered 

capital by THB 13,002,189,592, from the existing registered capital of THB 3,036,911,069 to the new registered capital of 

THB 16,039,100,661, by issuing 13,002,189,592 new ordinary shares with a par value of THB 1.00 per share. The Capital 

Increase is structured as follows:  

Capital Increase Type of Share Number of Shares 

(Shares) 

Par Value  

(Baht per Share) 

Total  

(Baht) 

 Specifying the Objective for 

the use of proceeds  

Ordinary Shares 13,002,189,592  1.00 13,002,189,592  

  General Mandate - - - - 

 

2. Allocation of Capital Increase Shares 

2.1 Specifying the Objectives for the Use of Proceeds 

Allocated to  

Number of 

Shares 

(Shares) 

Ratio  

(Old:New) 

Sale Price 

(Baht per 

Shares) 

Date, Time of Subscription 

and Payment for Shares 

Note 

1. Private Placement to 13 individuals 

as follows:  

13,000,000,000   0.10 Within 3 months from the date 

of approval by the 

shareholders’ meeting / within 

12 months from the date the 

shareholders’ meeting 

approves the offering, in case 

Please consider the 

notes below. 

1.1 Mr. Tassapon Bijleveld 4,950,000,000  - 0.10 

1.2 Miss Nichanant 

Suwatsakulsawasd 

1,500,000,000  - 0.10 
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Allocated to  

Number of 

Shares 

(Shares) 

Ratio  

(Old:New) 

Sale Price 

(Baht per 

Shares) 

Date, Time of Subscription 

and Payment for Shares 

Note 

1.3 Mr. Nivat Napakornwattananon 1,500,000,000  - 0.10 the shareholders clearly 

resolve that after the 3-month 

period, the Company’s board 

of directors or the person 

authorized by the board shall 

determine the offering price 

according to the market price 

during the offering period. 

Therefore, once the 3-month 

period has passed from the 

date the shareholders’ 

meeting approves the 

offering of the new shares, 

the Company’s board of 

directors or the authorized 

person may set the offering 

price based on the market 

price at the time of the 

offering. 

 

1.4 Mr. Khanist Srivajiraprabha 1,200,000,000  - 0.10 

1.5 Mr. Thongkam Manasilapapan 1,000,000,000  - 0.10 

1.6 Mr. Passakorn 

Weerachatiyakul 

750,000,000 - 0.10 

1.7 Mr. Adam Insawang 600,000,000  - 0.10 

1.8 Miss Punyanee 

Wongcharoenwattana 

400,000,000  - 0.10 

1.9 Miss Sasiprapa Permsirirat 300,000,000 - 0.10 

1.10 Mr. Chayandorn Pholprasit 300,000,000  - 0.10 

1.11 Mr. Amornthep 

Watcharaprueksadee 

200,000,000  - 0.10 

1.12 Asst. Prof. Dr. Somchai 

Supattarakul 

200,000,000  - 0.10  

1.13 Mr. Boon-Aue Chitthanom 100,000,000 - 0.10  

2. To accomadate the rights 

adjustments of XBIO-W6 

2,189,592     

Total 13,002,189,592      

Note   

1. The Board of Directors resolved to approve an increase in the Company’s registered capital by Baht 13,002,189,592, from the existing 

registered capital of Baht 3,036,911,069 to a new registered capital of Baht 16,039,100,661. This will be achieved by issuing 13,002,189,592 new ordinary 

shares with a par value of Baht 1 each, to accommodate the issuance and offer of shares to a Private Placement of up to 13,000,000,000 shares, as well 

as to support the rights adjustment of XBIO-W6 of 2,189,592 shares. In addition, the meeting resolved to propose to the shareholders’ meeting for approval 

to amend Article 4 of the Company’s Articles of Association to align with the increased registered capital, with the following details: 

Note The capital increase to accommodate the rights adjustment of XBIO-W6 of 2,189,592 shares results from the adjustment of the warrants 

following the Rights Offering price adjustment on January 20, 2025, and the allocation of shares from the first PP General Mandate on 

January 27, 2025. This rights adjustment affects both XBIO-W6 and XBIO-W7. However, the current shares reserved for XBIO-W6 are 

insufficient to cover the exercise of warrants under the existing terms, thus requiring a capital increase to support the exercise of these 

rights. Meanwhile, the shares reserved for XBIO-W7 remain sufficient to cover the exercise of warrants under the current terms. 
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“Article 

4. 

Registered Capital : 16,039,100,661 Baht (Sixteen billion thirty-nine million one hundred 

sixty-one baht) 

 Divided into : 16,039,100,661 Shares (Sixteen billion thirty-nine million one hundred 

sixty-one shares) 

 Par Value  : 1 Baht (One Baht) 

 Divided into :   

 Ordinary Shares : 16,039,100,661 Shares (Sixteen billion thirty-nine million one hundred 

sixty-one shares) 

 Preferred Shares  : -None- - 

Additionally, the meeting resolved to propose that the shareholders' meeting approve the delegation of authority to the authorized 

directors or persons authorized by the authorized directors to register the capital increase and amend the Articles of Association at the 

Department of Business Development, Ministry of Commerce. This delegation also includes the authority to carry out all necessary actions to 

comply with the registrar’s requirements to complete the registration process. 

2. The Board of Directors resolved to approve the allocation of up to 13,000,000,000 newly issued ordinary shares, with a par value of 

1.00 Baht per share, to be offered for sale to 13 specific individuals (collectively referred to as the “Investors”) through a Private Placement at the offering 

price of 0.10 Baht per share. The 13 investors were introduced by the existing shareholders of the Company and have recognized the potential of investing 

in the Company. In particular Mr. Tassapon Bijleveld, who has extensive experience as a director and senior executive in the business sector. As detailed 

below: 

List of Persons Allocated Newly Issued 

Ordinary Shares 

Number of Shares 

Allocated 

After Allocation of Private Placement 

Number of Shares Percentage 

1. Mr. Tassapon Bijleveld  4,950,000,000  4,950,000,000  32.79% 

2. Miss Nichanant Suwatsakulsawasd  1,500,000,000  1,500,000,000  9.94% 

3. Mr. Nivat Napakornwattananon  1,500,000,000  1,500,000,000  9.94% 

4. Mr. Khanist Srivajiraprabha  1,200,000,000  1,200,000,000  7.95% 

5. Mr. Thongkam Manasilapapan  1,000,000,000  1,000,000,000  6.62% 

6. Mr. Passakorn Weerachatiyakul  750,000,000 750,000,000 4.97% 

7. Mr. Adam Insawang 600,000,000  600,000,000  3.97% 
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List of Persons Allocated Newly Issued 

Ordinary Shares 

Number of Shares 

Allocated 

After Allocation of Private Placement 

Number of Shares Percentage 

8. Miss Punyanee Wongcharoenwattana  400,000,000  414,700,000  2.75% 

9. Miss Sasiprapa Permsirirat  300,000,000 300,000,000 1.99% 

10. Mr. Chayandorn Pholprasit 300,000,000  330,193,300  2.19% 

11. Mr. Amornthep Watcharaprueksadee 200,000,000  200,574,000  1.33% 

12. Asst. Prof. Dr. Somchai Supattarakul  200,000,000  200,500,000  1.33% 

13. Mr. Boon-Aue Chitthanom  100,000,000 152,788,000 1.01% 

Total 13,000,000,000 13,098,755,300  86.76% 

Note: The percentage is calculated based on the total number of registered and fully paid-up shares after the capital increase, 

totaling 15,097,894,841 shares. 

In this regard, none of the investors have any relationship with one another in the nature of acting in concert (Concert Party), nor do 

they have any connections that would fall under the definition of persons under Section 258 of the Securities and Exchange Act B.E. 2535 (1992) 

(including any amendments thereto). 

The capital increase transaction through the issuance of new ordinary shares is an offering where the Board of Directors has clearly 

resolved to set the offering price and propose it to the shareholders’ meeting for approval. The offering price is set at THB 0.10 per share, with a 

total offering value not exceeding THB 1,300,000,000. This does not constitute an offering of newly issued shares at a price lower than 90% of 

the market price, in accordance with the Notification of the Capital Market Supervisory Board No. Tor Jor. 28/2565 Re: Permission for Listed 

Companies to Offer Newly Issued Shares to Private Placement Investors (including any amendments thereto) (“Notification Tor Jor. 28/2565”). 

The “market price” is calculated based on the weighted average trading price of the company’s ordinary shares on the Stock Exchange over the 

past 15 consecutive business days prior to the date the Board of Directors passed a resolution to propose the matter to the shareholders’ meeting 

for approval of the capital increase and private placement offering. The relevant period is from 25 April 2025 to 20 May 2025, which equals THB 

0.10242 per share (data from SETSMART via www.setsmart.com). 

Since the company has an accumulated loss as shown in its separate financial statements for the fiscal year ended December 31, 

2024, the Company is allowed to set the offering price of its newly issued ordinary shares—intended for specific private placement investors—

at a price lower than the par value of the company’s shares. However, the Company must comply with Section 52 of the Public Limited Companies 

Act, and such offering must be approved by the shareholders’ meeting with a vote of not less than three-fourths (3/4) of the total votes of 

shareholders attending the meeting and entitled to vote. Shareholders with vested interests shall not have the right to vote on this matter. 

Since the offering price of the newly issued ordinary shares to be privately placed with specific investors in this instance does not 

constitute an offering at a price lower than 90 percent of the market price pursuant to the criteria under Notification TorJor. 28/2565, the offered 
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shares are not subject to trading restrictions (Silent Period). Accordingly, the Company has no obligation to restrict the investors who receive the 

shares under this private placement from selling the entirety of such shares within the restricted period as prescribed in the Notification of the 

Stock Exchange of Thailand Re: Criteria, Conditions, and Procedures for Consideration of Application for Acceptance of Newly Issued Ordinary 

Shares or Preferred Shares as Listed Securities B.E. 2558 dated 11 May 2015 (including any amendments thereto). 

Additionally, the issuance and offering of newly issued ordinary shares in this case constitutes a significant private placement offering 

under the Notification of the Capital Market Supervisory Board No. Tor Jor. 28/2565, as the offering will result in the investor, Mr. Tassapon 

Bijleveld (“Mr. Tassapon”), becoming the largest voting shareholder in the Company. This offering will also have an impact on earnings per share 

(EPS) and voting rights (control dilution) of not less than 25%, based on the number of paid-up shares prior to the date on which the Board of 

Directors resolved to propose the matter to the shareholders' meeting. Therefore, the Company is required to appoint an independent financial 

advisor to provide opinions to the shareholders regarding (1) the appropriateness of the price and terms of the share offering, (2) the 

reasonableness and benefits of the share offering to the investors, including the plan for using the proceeds from the share offering compared 

to the impact on the shareholders, and (3) the recommendation on whether shareholders should approve the transaction, along with reasons. 

The Company has appointed Zenon Advisory Company Limited, as the independent financial advisor to provide such opinions to shareholders.  

The investors' shareholding must not violate the foreign shareholding restrictions as stipulated in the Company's Articles of Association, 

which limit foreign ownership to no more than 49% of the total issued shares of the Company. 

However, the allocation of the Company’s newly issued ordinary shares to the investors, as detailed above, will result in Mr. Tassapon, 

a private placement investor, being allocated 4,950,000,000 shares, representing 32.79% of the total issued and paid-up shares after the capital 

increase. As a result, Mr. Tassapon will cross the threshold that requires a mandatory tender offer for all securities of the company, which is set 

at 25%, in accordance with the Securities and Exchange Act B.E. 2535 (1992) (including amendments thereto), and the Notification of the Capital 

Market Supervisory Board No. Tor Jor. 12/2554 Re: Rules, Conditions and Procedures for the Acquisition of Securities for Business Takeovers 

dated May 13, 2011 (including any amendments thereto) (“Notification Tor Jor. 12/2554”). 

Mr. Tassapon will proceed with making a tender offer for all securities of the company in accordance with the relevant regulations in 

due course. 

According to the Capital Market Supervisory Board Announcement No. Tor Jor. 28/2565, the Company must complete the share 

offering within the period approved by the shareholders' meeting, but not exceeding 3 months from the date on which the shareholders’ meeting 

resolves to approve the offering of newly issued shares. Alternatively, the Company may complete the share offering within 12 months from the 

date of the shareholders’ resolution, provided that the shareholders’ meeting clearly resolves that, after the 3-month period, the Board of Directors 

or any person authorized by the Board may determine the offering price based on the market price at the time of the offering. Therefore, the 

Board of Directors deems it appropriate to propose to the shareholders’ meeting for consideration and approval to authorize the Board of Directors 

or any person authorized by the Board to determine the offering price based on the market price at the time of the offering, after the lapse of the 

3-month period from the date of the shareholders’ resolution approving the offering of the newly issued shares. 

To comply with the aforementioned announcement regarding the offering of newly issued shares, the Board of Directors has resolved 

to propose to the shareholders' meeting to consider and approve the authorization of the Board of Directors, the Executive Committee, the Chief 

Executive Officer, or any person authorized by the Board of Directors, the Executive Committee, or the Chief Executive Officer, to have the 

authority to perform any acts in connection with the issuance, offering, allocation, and subscription of the said newly issued ordinary shares. This 

includes, but is not limited to, the following: 
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(1) Consideration and determination of other details related to the allocation of the newly issued ordinary shares to private placement 

investors, including but not limited to determining the offering period and setting conditions and relevant details in compliance with applicable laws and 

regulations governing the issuance and offering of securities. 

(2) Determination and amendment of the subscription date and offering date of the newly issued shares, the method of allocating such 

shares whether in one time or in multiple rounds, the payment method, and other conditions and details relating to the subscription and offering of such shares.  

(3) Determination of the offering price based on market price, in the event that more than 3 months have passed since the date of the 

shareholders' meeting resolution approving the private placement offering. Such determination shall comply with the Capital Market Supervisory Board 

Announcement No. Tor Jor. 28/2565. The offering price will reflect the best price under the prevailing market conditions at the time of the offering. 

(4) Signing, amending, and submitting relevant applications and documentation, including communicating and reporting with respect to 

the issuance, offering, allocation, subscription, and delivery of the newly issued shares. This includes contacting and submitting applications and required 

documents to the Ministry of Commerce, the Stock Exchange of Thailand (SET), and any other relevant governmental or regulatory authorities, and applying 

for the listing of the newly issued shares on the SET, as well as undertaking any other necessary and appropriate actions to ensure the successful completion 

of the private placement share offering. 

(5) Registering the amendment of the Company’s Memorandum of Association with the Department of Business Development, Ministry of 

Commerce, and undertaking all necessary actions to comply with the registrar’s orders to complete the registration process. 

The issuance and allocation of the Company’s newly issued shares to Mr. Tassapon Bijleveld constitutes a connected transaction of 

the Company under the Notification of the Capital Market Supervisory Board No. Tor Jor. 21/2551 Re: Rules on Connected Transactions dated 

31 August 2008 (including any amendments thereto), and the Notification of the Board of Governors of the Stock Exchange of Thailand Re: 

Disclosure of Information and Acts of Listed Companies Concerning Connected Transactions B.E. 2546 (2003) dated 19 November 2003 

(including any amendments thereto) (collectively referred to as the “Connected Transactions Notifications”), for the following reasons: 

Prior to this capital increase, Mr. Tassapon Bijleveld had no relationship with the Company, its directors, executives, or controlling 

persons. However, after entering into the transaction to acquire the Company’s newly issued ordinary shares, Mr. Tassapon will become a major 

shareholder of the Company by holding 4,950,000,000 shares, representing approximately 32.79% of the total issued and paid-up shares after 

the capital increase. In addition, he is expected to be nominated for appointment as Chairman of the Board of Directors of the Company, subject 

to approval by the Board of Directors in the future. As a result, the allocation of the newly issued shares to Mr. Tassapon Bijleveld constitutes a 

connected transaction in the category of asset or service transactions under the Connected Transactions Notifications. It should be noted that, 

aside from Mr. Tassapon, the other 12 investors have not made any agreements with the Company to be nominated as directors or executives. 

The connected transaction in this case involves a transaction size of THB 495,000,000 with a related party, which exceeds THB 

20,000,000. Therefore, the company is required to proceed with the following actions: 

(1) Prepare a report and disclose information regarding the offering of newly issued shares to private placement investors, as well as 

the details of the connected transaction with the aforementioned investor to the Stock Exchange of Thailand (“SET”) in accordance 

with the Notification No. Tor Jor. 28/2565 and the Connected Transactions Notifications. 

(2) Appoint an independent financial advisor (IFA) to perform the relevant duties, including providing opinions as required by the 

Connected Transactions Notifications. The IFA's report must be sent to shareholders for consideration and approval of the transaction, 

together with the invitation notice for the shareholders’ meeting. 
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In this regard, the company has appointed Zenon Advisory Company Limited, an approved financial advisor by the Office of the 

Securities and Exchange Commission (“SEC Office”), as the independent financial advisor to provide opinions to shareholders 

regarding the issuance and allocation of newly issued ordinary shares to Mr. Tassapon, who is considered a related party. 

(3) Convene a shareholders’ meeting to approve the issuance and allocation of newly issued ordinary shares to the investor and the 

entry into the aforementioned connected transaction. The invitation notice for the shareholders’ meeting must be delivered to 

shareholders no less than 14 days prior to the meeting date. The transaction must be approved by not less than three-fourths (3/4) of 

the total votes of shareholders present at the meeting and entitled to vote, excluding the votes of interested shareholders. 

Please refer to Enclosure 3: Information Memorandum regarding the Issuance, Offering, and Allocation of Newly Issued Ordinary Shares of X 

Bioscience Public Company Limited, which constitutes a connected transaction for further details regarding the private placement offering and 

offering price determination. 

2.2 Actions Taken by the Company in the Event of Fractional Shares 

The newly issued shares offered to specific investors through a private placement will be offered in whole units only. 

Therefore, there will be no case of fractional shares. 

2.3 General Mandate 

Allocated to Type of Security 
Number of 

Shares 

Percentage of 

Paid-Up 

Capital1/ 

Note 

Existing Shareholders Ordinary Shares - - - 

 Preferred Shares - - - 

To accomdate the conversion/ Ordinary Shares - - - 

Use of Warrants to Purchase  Preferred Shares - - - 

Transferable Additional Shares   - - - 

Public Ordinary Shares - - - 

 Preferred Shares - - - 

Private Placement  Ordinary Shares - - - 

 Preferred Shares - - - 

 



Enclosure 2 

8 

 

3. Setting the Date for the Extraordinary General Meeting of Shareholders to Approve the Capital Increase and 

Allocation of Newly Issued Ordinary Shares 

The Extraordinary General Meeting of Shareholders No. 1/2025 is scheduled for August 8, 2025, at 10:00 AM, to be held 

via electronic means in accordance with the Electronic Meeting Act B.E. 2563 (2020) and other relevant laws and regulations. 

 The Record Date to determine shareholders entitled to attend the meeting is set for July 8, 2025 

 The book-closing date to suspend share transfer for the right to attend the shareholders’ meeting is set from 

……………………………… until the completion of the shareholders’ meeting.  

4. Permission for Capital Increase / Allocation of New Shares to Relevant Government Agencies and Conditions for Permission 

(If Any) 

(1) This capital increase must be approved by the shareholders’ meeting with a vote of no less than three-fourths (3/4) 

of the total votes of shareholders attending the meeting and having the right to vote, excluding shareholders with a 

conflict of interest from the vote count. 

(2) The Company must register the increase of registered capital, the change of paid-up registered capital, and 

amendments to the Memorandum of Association with the Department of Business Development, Ministry of 

Commerce.  

(3) The Company has obtained permission from the Securities and Exchange Commission (SEC) to offer the newly 

issued shares to investors under the criteria specified in Notification TorJor. 28/2565. 

(4) The Company must seek approval from the Stock Exchange of Thailand (SET) to list the newly issued common 

shares as listed securities on the SET.  

5. Purpose of Capital Increase and Use of Additional Funds 

The Company will issue and allocate new common shares to offer to investors, and use the proceeds from the 

capital increase to support the expansion of investments for the Company’s and its subsidiaries’ business growth in the 

future. This may include investments in new businesses with potential and good returns on investment, repayment of trade 

payables and other liabilities, including loans that the Company has used as sources of funds for its operations in the past, 

as well as working capital for the Company’s business operations. The details are as follows:  
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Objective and Plan for Use of Funds Amount Timeline 

1. To support investment expansion for the 

Company’s and its subsidiaries’ business growth 

in the future, which may include investing in new, 

high-potential businesses with good returns on 

investment. 

Approximately 

500 – 1,000 Million Baht 

2025 - 2027 2. To repay the Company’s existing debts, including 

trade creditors and other creditors, as well as 

various loans that the Company has used as 

sources of operational funding in the past. 

Not Exceeding 550 

Million Baht 

3. To be used as working capital for the Company.   Remaining Funds from 

Items 1 and 2 

Note: The Company will allocate at least 75% of the proceeds received from the capital increase for investment in new businesses. 

The remaining portion will be used to repay existing debts and serve as working capital for the Company. 

The above plan for the use of funds may be subject to change depending on the cash and liquid assets currently 

held by the Company, operating performance, cash flow, business plans, investment plans, other necessities, and 

appropriateness as deemed suitable by the Board of Directors, with the best interests of the Company and its shareholders 

the main priority.   

However, in the event that the Company uses the funds raised from this capital increase to support investment 

expansion for the growth of the Company’s and its subsidiaries’ businesses as described above, the Company will present 

the relevant details of such business to the Company’s Board of Directors for approval, in order to ensure reasonableness 

and maximize shareholder benefits. The Company will comply with the Securities and Exchange Commission’s 

announcement No. KorJor. 20/2551 regarding criteria for significant transactions constituting acquisition or disposal of 

assets (including amendments) and the Stock Exchange of Thailand’s announcement on disclosure and operation of listed 

companies in the acquisition or disposal of assets B.E. 2547 (including amendments). Furthermore, if such investment 

constitutes a related party transaction, the Company will fully comply with the announcements and regulations related to 

related party transactions and relevant investment rules. 

Please review the additional details regarding the private placement of newly issued ordinary shares to a limited 

number of investors, including the pricing, as provided in the Enclosure 3: Information on the Issuance, Offering, and 

Allocation of Newly Issued Ordinary Shares of X Bioscience Public Company Limited to Specific Investors (Private 

Placement), which Constitutes a Connected Transaction.   
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6. Benefits that the Company will gain from the Capital Increase/Allocation of Additional Shares  

The capital increase and allocation of additional shares will support the Company’s investment expansion for business 

growth of the Company and its subsidiaries in the future, which may include investments in new businesses with potential 

and good investment returns. It will also enable the cCmpany to use the proceeds to repay its debts, thereby reducing 

interest expenses and alleviating issues related to overdue payments to various business partners. Additionally, the funds 

will be used as working capital to improve liquidity. Moreover, this issuance and offering of newly issued ordinary shares will 

allow the Company to raise funds within an appropriate timeframe without impacting business operations due to liquidity 

problems. The offering will also enable the Company to raise funds quickly while reducing the burden on existing 

shareholders in the capital increase, which will ultimately improve the Company’s liquidity and operational performance. 

Please review the additional details regarding the private placement of newly issued ordinary shares to a limited number of 

investors, including the pricing, as provided in the Enclosure 3: Information on the Issuance, Offering, and Allocation of 

Newly Issued Ordinary Shares of X Bioscience Public Company Limited to Specific Investors (Private Placement), which 

Constitutes a Connected Transaction.   

7. Benefits to Shareholders from the Capital Increase/Allocation of Newly Issued Shares   

When comparing the benefits that shareholders will receive from the issuance and offering of newly issued shares 

to a limited number of investors in this private placement, the Board of Directors believes that the offering of these newly 

issued ordinary shares will provide greater benefits to shareholders than the dilution of shareholders' voting rights. This is 

because it will enable the Company to raise capital to support the expansion of investment for the growth of the Company 

and its subsidiaries in the future, which may include investments in new businesses with potential and good returns on 

investment. Furthermore, it will enhance the Company’s liquidity and business growth potential, which will increase the 

Company’s ability to generate revenue and profits in the future. If the Company performs well, shareholders will receive 

dividends in accordance with the Company’s dividend policy. 

In addition, the capital increase will help extend the period to resolve the Company's "C" (Caution) sign status on its securities.  

8. Other Necessary Details for Shareholders to Consider in Approving the Capital Increase/Allocation of Newly Issued Shares 

Please review the additional details regarding the private placement of newly issued ordinary shares to a limited number of 

investors, including the pricing, as provided in the Enclosure 3: Information on the Issuance, Offering, and Allocation of Newly 

Issued Ordinary Shares of X Bioscience Public Company Limited to Specific Investors (Private Placement), which Constitutes 

a Connected Transaction.   
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9. Timeline for the Process in the Event that the Board of Directors Resolves to Increase Capital/Allocate Newly Issued Shares 

No. Steps of the Process Date 

1. The Company’s Meeting of the Board of Directors  21 May 2025 

2. Record Date for Shareholders Eligible to Attend the 1/2025 Extraordinary 

General Meeting 

8 July 2025 

3. Company No.1/2025 Extraordinary General Meeting  8 August 2025 

4. Register the Capital Increase with the Ministry of Commerce Within 14 days from the date the 

shareholders’ meeting passes the 

resolution 

5. Company Offers Newly Issued Ordinary Shares in a Private 

Placement to Specific Investors 

Within 3 months from the date of 

approval by the shareholders’ meeting, 

or within 12 months from the date the 

shareholders’ meeting resolves to offer 

the shares, in the case where the 

shareholders clearly resolve that, upon 

expiry of the 3-month period, the 

Company’s board of directors or its 

authorized delegates shall determine 

the offering price based on the market 

price prevailing at the time of the 

offering. Therefore, upon the expiration 

of the 3-month period from the date the 

shareholders’ meeting approves the 

offering of the newly issued shares, the 

board of directors or its authorized 

delegates shall have the authority to set 

the offering price according to the 

market price at the time of the offering. 
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No. Steps of the Process Date 

6. Register the Paid-up Capital Increase from the Private Placement 

with the Ministry of Commerce 

Within 14 days from the date the 

Company receives payment for the 

newly issued shares 

7. Submit Application for Listing of Newly Issued Common Shares from 

Private Placement on the Stock Exchange Market 

Within 30 days from the Closing Date of 

the Share Offering.  

 

 

The Company hereby certifies that the information in this report is true and complete in all respects. 

Signature 

   

   

(Miss Saowanee Khaoubol)  (Mr. Tanawat Ueasiripan) 

Director  Director 

   

 


