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Information on the Issuance, Offering, and Allocation of Newly Issued Ordinary Shares of X Bioscience Public 

Company Limited to Specific Investors (Private Placement), which Constitutes a Connected Transaction 

At the Board of Directors' Meeting No. 8/2025 of X Bioscience Public Company Limited (the “Company”) held on 

May 21, 2025, the Board resolved to propose to the Extraordinary General Meeting of Shareholders No. 1/2025 to 

consider and approve the issuance and allocation of newly issued ordinary shares of the Company in an amount 

not exceeding 13,000,000,000 shares, with a Par value of THB 1.00 per share. This capital increase is for the 

purpose of offering the newly issued shares to specific investors (Private Placement), comprising 13 individuals 

(collectively referred to as the “Investors”), at the offering price of THB 0.10 per share. The 13 investors were 

introduced by the existing shareholders of the Company and have recognized the potential of investing in the 

Company. In particular Mr. Tassapon Bijleveld, who has extensive experience as a director and senior executive 

in the business sector. 

List of Persons Allocated Newly Issued Ordinary 

Shares 

Number of 

Allocated Shares 

After the allocation of PP 

Quantity of shares Percent 

1. Mr. Tassapon Bijleveld  4,950,000,000  4,950,000,000  32.79% 

2. Miss Nichanant Suwatsakulsawasd  1,500,000,000  1,500,000,000  9.94% 

3. Mr. Nivat Napakornwattananon  1,500,000,000  1,500,000,000  9.94% 

4. Mr. Khanist Srivajiraprabha  1,200,000,000  1,200,000,000  7.95% 

5. Mr. Thongkam Manasilapapan  1,000,000,000  1,000,000,000  6.62% 

6. Mr. Passakorn Weerachatiyakul  750,000,000 750,000,000 4.97% 

7. Mr. Adam Insawang 600,000,000  600,000,000  3.97% 

8. Miss Punyanee Wongcharoenwattana  400,000,000  414,700,000  2.75% 

9. Miss Sasiprapa Permsirirat  300,000,000 300,000,000 1.99% 

10. Mr. Chayandorn Pholprasit 300,000,000  330,193,300  2.19% 
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List of Persons Allocated Newly Issued Ordinary 

Shares 

Number of 

Allocated Shares 

After the allocation of PP 

Quantity of shares Percent 

11. Mr. Amornthep Watcharaprueksadee 200,000,000  200,574,000  1.33% 

12. Asst. Prof. Dr. Somchai Supattarakul  200,000,000  200,500,000  1.33% 

13. Mr. Boon-Aue Chitthanom 100,000,000 152,788,000 1.01% 

Total 13,000,000,000 13,098,755,300  86.76% 

Note: *The percentage is calculated based on the ratio of the total issued and paid-up shares after capital increase, amounting to 

15,097,894,841 shares. 

In the allocation of the newly issued ordinary shares in this instance, each investor has no relationship 

with one another in the nature of persons acting in concert (Concert Party), nor do they have any relationships that 

would qualify them as persons under Section 258 of the Securities and Exchange Act B.E. 2535 (1992) (including 

any amendments thereto). 

The capital increase transaction is a private placement of newly issued ordinary shares at an offering 

price clearly determined by the Board of Directors and proposed to the shareholders’ meeting for approval, at a 

price of THB 0.10 per share, totaling not more than THB 1,300,000,000. This does not constitute an offering of 

newly issued shares at a price lower than 90 percent of the market price under the Notification of the Capital 

Market Supervisory Board No. TorJor. 28/2565 Re: Permission for Listed Companies to Offer Newly Issued Shares 

by Private Placement (including any amendments thereto) (“Notification TorJor. 28/2565”). The “market price” is 

calculated based on the volume-weighted average price of the Company’s ordinary shares traded on the Stock 

Exchange of Thailand for the 15 consecutive business days prior to the date on which the Board of Directors 

resolved to propose the agenda to the shareholders’ meeting for approval of the capital increase and offering of 

newly issued shares to investors, which is from 25 April 2025 to 20 May 2025, equivalent to THB 0.10242 per 

share (based on data from SETSMART at www.setsmart.com). 

As the Company has retained losses as shown in its separate financial statements for the fiscal year 

ended 31 December 2024, the Company may offer newly issued ordinary shares to investors under a private 

placement at a price lower than the par value of the Company’s shares. In doing so, the Company must comply 
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with Section 52 of the Public Limited Companies Act and obtain approval from the shareholders’ meeting with a 

vote of not less than three-fourths of the total votes of shareholders present and entitled to vote, excluding 

shareholders with vested interests who shall not be eligible to vote on this matter. 

Since the offering price of the newly issued ordinary shares to be privately placed with specific investors 

in this instance does not constitute an offering at a price lower than 90 percent of the market price pursuant to the 

criteria under Notification TorJor. 28/2565, the offered shares are not subject to trading restrictions (Silent Period). 

Accordingly, the Company has no obligation to restrict the investors who receive the shares under this private 

placement from selling the entirety of such shares within the restricted period as prescribed in the Notification of 

the Stock Exchange of Thailand Re: Criteria, Conditions, and Procedures for Consideration of Application for 

Acceptance of Newly Issued Ordinary Shares or Preferred Shares as Listed Securities B.E. 2558 dated 11 May 

2015 (including any amendments thereto). 

Additionally, the issuance and offering of newly issued ordinary shares in this case constitutes a 

significant private placement offering under the Notification of the Capital Market Supervisory Board No. Tor Jor. 

28/2565, as the offering will result in the investor, Mr. Tassapon Bijleveld (“Mr. Tassapon”), becoming the largest 

voting shareholder in the Company. This offering will also have an impact on earnings per share (EPS) and voting 

rights (control dilution) of not less than 25%, based on the number of paid-up shares prior to the date on which 

the Board of Directors resolved to propose the matter to the shareholders' meeting. Therefore, the Company is 

required to appoint an independent financial advisor to provide opinions to the shareholders regarding (1) the 

appropriateness of the price and terms of the share offering, (2) the reasonableness and benefits of the share 

offering to the investors, including the plan for using the proceeds from the share offering compared to the impact 

on the shareholders, and (3) the recommendation on whether shareholders should approve the transaction, along 

with reasons. The Company has appointed Zenon Advisory Company Limited, as the independent financial 

advisor to provide such opinions to shareholders. 

The investors' shareholding must not violate the foreign shareholding restrictions as stipulated in the 

Company's Articles of Association, which limit foreign ownership to no more than 49% of the total issued shares of 

the Company. 

However, the allocation of the Company’s newly issued ordinary shares to the investors, as detailed 

above, will result in Mr. Tassapon, a private placement investor, being allocated 4,950,000,000 shares, 

representing 32.79% of the total issued and paid-up shares after the capital increase. As a result, Mr. Tassapon 
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will cross the threshold that requires a mandatory tender offer for all securities of the company, which is set at 

25%, in accordance with the Securities and Exchange Act B.E. 2535 (1992) (including amendments thereto), and 

the Notification of the Capital Market Supervisory Board No. Tor Jor. 12/2554 Re: Rules, Conditions and 

Procedures for the Acquisition of Securities for Business Takeovers dated May 13, 2011 (including any 

amendments thereto) (“Notification Tor Jor. 12/2554”). Mr. Tassapon will proceed with making a tender offer for all 

securities of the company in accordance with the relevant regulations in due course. 

According to the Capital Market Supervisory Board Announcement No. Tor Jor. 28/2565, the Company 

must complete the share offering within the period approved by the shareholders' meeting, but not exceeding 3 

months from the date on which the shareholders’ meeting resolves to approve the offering of newly issued shares. 

Alternatively, the Company may complete the share offering within 12 months from the date of the shareholders’ 

resolution, provided that the shareholders’ meeting clearly resolves that, after the 3-month period, the Board of 

Directors or any person authorized by the Board may determine the offering price based on the market price at 

the time of the offering. Therefore, the Board of Directors deems it appropriate to propose to the shareholders’ 

meeting for consideration and approval to authorize the Board of Directors or any person authorized by the Board 

to determine the offering price based on the market price at the time of the offering, after the lapse of the 3-month 

period from the date of the shareholders’ resolution approving the offering of the newly issued shares. 

The issuance and allocation of the Company’s newly issued shares to Mr. Tassapon Bijleveld constitutes 

a connected transaction of the Company under the Notification of the Capital Market Supervisory Board No. Tor 

Jor. 21/2551 Re: Rules on Connected Transactions dated 31 August 2008 (including any amendments thereto), 

and the Notification of the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information 

and Acts of Listed Companies Concerning Connected Transactions B.E. 2546 (2003) dated 19 November 2003 

(including any amendments thereto) (“Connected Transactions Notifications”), for the following reasons: 

Prior to this capital increase, Mr. Tassapon Bijleveld had no relationship with the Company, its directors, 

executives, or controlling persons. However, after entering into the transaction to acquire the Company’s newly 

issued ordinary shares, Mr. Tassapon will become a major shareholder of the Company by holding 4,950,000,000 

shares, representing approximately 32.79% of the total issued and paid-up shares after the capital increase. In 

addition, he is expected to be nominated for appointment as Chairman of the Board of Directors of the Company, 

subject to approval by the Board of Directors in the future. As a result, the allocation of the newly issued shares to 

Mr. Tassapon Bijleveld constitutes a connected transaction in the category of asset or service transactions under 
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the Connected Transactions Notifications. It should be noted that, aside from Mr. Tassapon, the other 12 investors 

have not made any agreements with the Company to be nominated as directors or executives. 

The size of this Connected transaction, involving the related person, is valued at THB 495,000,000, which 

exceeds the threshold of THB 20,000,000. Therefore, the Company is required to proceed with the following 

actions: 

(1) Prepare and disclose a report regarding the private placement of the newly issued shares and 

disclose information about the connected transaction involving the aforementioned investor to the Stock 

Exchange of Thailand (“SET”), in accordance with Notification No. TorJor. 28/2565 and the Connected 

Transaction Notifications. 

(2) Appoint an independent financial advisor (IFA) to perform the relevant duties, including providing 

opinions as required by the Connected Transactions Notifications. The IFA's report must be sent to 

shareholders for consideration and approval of the transaction, together with the invitation notice for the 

shareholders’ meeting. 

In this regard, the Company has appointed Zenon Advisory Company Limited, an approved financial 

advisor by the Office of the Securities and Exchange Commission (“SEC Office”), as the independent 

financial advisor to provide opinions to shareholders regarding the issuance and allocation of newly 

issued ordinary shares to Mr. Tassapon, who is considered a related party. 

 (3) Convene a shareholders' meeting to approve the issuance and allocation of newly issued ordinary 

shares to the investor, and to approve the connected transaction. The notice of the shareholders’ 

meeting must be sent to shareholders at least 14 days prior to the meeting date, and the transaction 

must be approved by not less than three-fourths (3/4) of the total votes of the shareholders attending the 

meeting and having the right to vote, excluding the votes of shareholders having an interest in the 

transaction. 

In this regard, the Company has prepared information regarding the capital increase share allocation to 

qualified persons (Private Placement), which constitutes material information for shareholders' decision-making, 

with the following details 

1. Details of the private placement offering of additional ordinary shares, including the pricing methodology 

and market price determination 
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1.1. General Characteristics of the Offering 

Transaction Details The Company will offer and allocate newly issued ordinary shares, not 

exceeding 13 ,0 00 ,000 ,000  shares with a par value of THB 1 .0 0  per share, 

through a private placement to 13 qualified investors (collectively referred to as 

the "Investors") at a predetermined offering price of THB 0 . 1 0  per share, for a 

total offering value not exceeding THB 1,300,000,000. 

This capital increase and share offering constitutes a significant private 

placement of newly issued shares under Capital Market Supervisory Board 

Notification No. Tor.Jor. 28 /2565 , as the issuance will: Result in the allocated 

Investors becoming the Company's largest voting shareholders, and Cause 

either: A dilution of earnings per share (EPS), or A dilution of voting rights 

(control dilution) of no less than 2 5 % , calculated based on the total paid-up 

shares outstanding prior to the Board's resolution to propose the agenda to the 

shareholders' meeting. 

As a result of the capital increase, one investor, namely Mr. Tassapon will hold 

more than 25% of the Company’s total paid-up registered capital, thereby 

triggering the obligation for the investor to make a tender offer for all of the 

Company’s securities. 

Additionally, Mr. Tassapon will be nominated for appointment as Chairman of 

the Board of Directors of the Company, subject to approval by a future meeting 

of the Board of Directors. This appointment constitutes a Connected transaction 

categorized as a transaction involving assets or services, in accordance with 

the Connected Transaction Notifications. 

Date of for Process Within 3 months from the date of shareholder approval or Within 12 months from 

the approval date, if expressly authorized by shareholder resolution. 

Should the 3-month period expire: The Board of Directors or its duly authorized 

designee shall determine the offering price based on the prevailing market 

price at the time of offering. Thus, after the initial 3 - month period from the 

shareholder approval date for the new share issuance: 

The Board or its delegate is authorized to set the offering price according to 

then-current market conditions." 
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Issuer and Offering Party X Bioscience Public Company Limited 

Allottees of the Company's 

Additional Ordinary Shares 

for Private Placement  

List of Persons Allocated Newly Issued 

Ordinary Shares 

Number of Allocated 

Shares 

1. Mr. Tassapon Bijleveld  4,950,000,000  

2. Miss Nichanant Suwatsakulsawasd  1,500,000,000  

3. Mr. Nivat Napakornwattananon  1,500,000,000  

4. Mr. Khanist Srivajiraprabha  1,200,000,000  

5. Mr. Thongkam Manasilapapan  1,000,000,000  

6. Mr. Passakorn Weerachatiyakul  750,000,000 

7. Mr. Adam Insawang 600,000,000  

8. Miss Punyanee Wongcharoenwattana  400,000,000  

9. Miss Sasiprapa Permsirirat  300,000,000 

10. Mr. Chayandorn Pholprasit 300,000,000  

11. Mr. Amornthep Watcharaprueksadee 200,000,000  

12. Asst. Prof. Dr. Somchai Supattarakul  200,000,000  

13. Mr. Boon-Aue Chitthanom  100,000,000 
 

 

1.2. Share Offering Price Determination, Total Transaction Value, and Valuation Methodology 

The Company will issue and offer 13,000,000,000 new ordinary shares with a par value of THB 1.00 per 

share through a private placement at THB 0.10 per share, for a total offering value not exceeding THB 

1,300,000,000. This offering price does not constitute a new share issuance priced below 90% of the 

market price under Capital Market Supervisory Board Notification No. Tor.Jor. 28/2565. The "market 

price" refers to the 15-day Weighted Average Price of the Company's shares on the Stock Exchange of 

Thailand ("SET") prior to the Board's resolution to propose the agenda to the shareholders' meeting for 

approval of the private placement. The calculated 15-day weighted average price (from April 25, 2028 to 

May 20, 2028) was THB 0.10242 per share (Information from SETSMART at www.setsmart.com). The 

Board has resolved to set the offering price at THB 0.10 per share, representing a 2.36% discount to the 
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market price. This offering price was mutually agreed between the Company and investors based on 

market price considerations. 

Date Total Shares 

(Shares) 

Total Value  

(Baht) 

Weighted Average 

Price (Baht/Share) 

20 May 2025           15,529,200              1,944,042   0.12519  

19 May 2025             3,596,300                 370,339   0.10298  

16 May 2025           22,063,900              2,212,924   0.10030  

15 May 2025           30,241,600              3,024,419   0.10001  

14 May 2025           25,754,500              2,591,807   0.10064  

13 May 2025             3,618,600                 368,892   0.10194  

9 May 2025           11,566,400              1,158,551   0.10017  

8 May 2025             9,504,500                 968,465   0.10190  

7 May 2025           10,261,600              1,035,739   0.10093  

6 May 2025             8,615,100                 863,760   0.10026  

2 May 2025             2,223,500                 229,151   0.10306  

30 April 2025             6,005,100                 618,276   0.10296  

29 April 2025           32,193,000              3,221,650   0.10007  

28 April 2025           20,965,800              2,096,722   0.10001  

25 April 2025             1,320,300                 132,742   0.10054  

The weighted average market price of the Company’s shares over the 15 business 

days prior to the date on which the Board of Directors resolved to propose the 

agenda to the shareholders' meeting. 

0.10242 
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Date Total Shares 

(Shares) 

Total Value  

(Baht) 

Weighted Average 

Price (Baht/Share) 

90 percent of the weighted average market price of the Company’s shares over the 

1 5  business days prior to the date on which the Board of Directors resolved to 

propose the agenda to the shareholders’ meeting. 

0.09217 

 
As the offering price of the newly issued ordinary shares to be offered to specific investors in this instance does 

not constitute an offering at a price lower than 90 percent of the market price pursuant to the Notification of the 

Capital Market Supervisory Board No. Tor Jor. 28/2565, the offered shares are therefore not subject to the Silent 

Period. Accordingly, the Company is not obligated to impose any resale restrictions on the investors who receive 

the shares under this private placement, and such investors are not prohibited from selling the shares received 

from this offering within the restricted period specified under the regulations of the Stock Exchange of Thailand 

regarding the Rules, Conditions, and Procedures for Consideration of Applications for Approval of Ordinary 

Shares or Preferred Shares as Listed Securities B.E. 2558 (2015), dated May 11, 2015 (including any 

amendments thereto). In this regard, if the market price on the date the newly issued ordinary shares commence 

trading on the Stock Exchange is higher than the Private Placement offering price, the investor may sell the newly 

issued shares to realize a profit from the price difference, which could result in a decline in the market price of the 

Company’s shares. 

As the Company has accumulated losses as shown in its separate financial statements for the fiscal year ended 

December 31, 2024 (audited), the Company is therefore permitted to determine the offering price of its newly 

issued ordinary shares to be offered to investors at a price lower than the par value of the shares. In doing so, the 

Company must comply with Section 52 of the Public Limited Companies Act B.E. 2535 (1992) (including any 

amendments thereto), and must obtain approval from the shareholders’ meeting. 

 
2. Allocation of newly issued ordinary shares to specific persons and the list of specific persons. 

The Company has identified investors who are interested in investing in the Company, are able to make 

investment decisions within an appropriate timeframe, and are capable of making actual investments in 

the Company. These investors can also support the Company’s business in line with its objectives, in 

order to accommodate the expansion of investment for the Company’s and its subsidiaries’ future 

business growth. This may include investments in new businesses with potential and good returns on 

investment, repayment of trade and other payables — including various loans that the Company has 
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used as funding sources for its operations in the past — as well as serving as working capital for the 

Company’s business operations. In considering the allocation of newly issued shares to specific persons, 

the Company takes into account the rationale and necessity, along with the timing and opportunities for 

the use of funds that would be beneficial to the Company during each specific period. 

3. Names and information of specific persons to whom the newly issued ordinary shares will be offered 

and allocated. 

List of names 

Number of 

Allocated Shares 

(Shares) 

Offering Price 

(Baht per 

Share) 

Total Value 

(Baht) 

1. Mr. Tassapon Bijleveld  4,950,000,000  0.10 495,000,000  

2. Miss Nichanant Suwatsakulsawasd  1,500,000,000  0.10 150,000,000  

3. Mr. Nivat Napakornwattananon  1,500,000,000  0.10 150,000,000  

4. Mr. Khanist Srivajiraprabha  1,200,000,000  0.10 120,000,000  

5. Mr. Thongkam Manasilapapan  1,000,000,000  0.10 100,000,000  

6. Mr. Passakorn Weerachatiyakul  750,000,000 0.10 75,000,000 

7. Mr. Adam Insawang 600,000,000  0.10 60,000,000  

8. Miss Punyanee Wongcharoenwattana  400,000,000  0.10 40,000,000  

9. Miss Sasiprapa Permsirirat  300,000,000 0.10 30,000,000 

10. Mr. Chayandorn Pholprasit 300,000,000  0.10 30,000,000  

11. Mr. Amornthep Watcharaprueksadee 200,000,000  0.10 20,000,000  

12. Asst. Prof. Dr. Somchai Supattarakul  200,000,000  0.10 20,000,000  

13. Mr. Boon-Aue Chitthanom  100,000,000 0.10 10,000,000 
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The 15-trading-day weighted average price prior to the date the board of directors passed a resolution 

to submit the agenda to the shareholders' meeting. 

List of names Quantity of shares Percent 

1. Miss Nittaya Utokyota        170,000,000 8.10 

2. Miss Sasithorn Sirakaran       154,910,000 7.38 

3. Mr. Chaiwat Phithakraktham        107,000,020 5.10 

4. Mr. Pakpoom Termserikul         90,700,000  4.32 

5. Mr. Pratchada Tanguppala         77,017,400 3.67 

6. Mr. Chatchai Phukayaporn         75,000,000 3.58 

7. Mr. Nattapong Seetavorarat          63,400,000 3.02 

8. Mr. Weerapat Phetkup         60,000,000 2.86 

9. Miss Ratha Veerapong         57,699,000 2.75 

10. Mr. Komkrit Tantipong          56,002,300 2.67 

11. Mr. Boon-Aue Chitthanom         52,788,000 2.52 

12. Miss Kessara Sangkhawijit          50,000,000 2.38 

13. Miss Napat Taweesaengsiri         43,000,000 2.05 

14. Aqua Corporation Public Company Limited         40,000,000 1.91 

15. Mr. Patima Jirapat         34,723,900 1.66 

Minority Shareholders       965,654,221 46.03 

Total Shareholders  2,097,894,841 100.00  
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Top 15 Shareholders List After the Capital Increase to Private Placement Investors 

List of names Quantity of shares Percent 

1. Mr. Tassapon Bijleveld     4,950,000,000 32.79 

2. Miss Nichanant Suwatsakulsawasd     1,500,000,000 9.94 

3. Mr. Nivat Napakornwattananon     1,500,000,000  9.94 

4. Mr. Khanist Srivajiraprabha     1,200,000,000 7.95 

5. Mr. Thongkam Manasilapapan     1,000,000,000  6.62 

6. Mr. Passakorn Weerachatiyakul        750,000,000 4.97 

7. Mr. Adam Insawang       600,000,000  3.97 

8. Miss Punyanee Wongcharoenwattana        414,700,000 2.75 

9. Miss Sasiprapa Permsirirat        300,000,000 1.99 

10. Mr. Chayandorn Pholprasit       330,193,300 2.19 

11. Mr. Amornthep Watcharaprueksadee       200,574,000 1.33 

12. Asst. Prof. Dr. Somchai Supattarakul        200,500,000 1.33 

13. Miss Nittaya Utokyota       170,000,000 1.13 

14. Miss Sasitorn Sirakaran       154,910,000 1.03 

15. Mr. Boon-Aue Chitthanom       152,788,000 1.01 

Minority Shareholders    1,674,229,541 11.09 

Total Shareholders  15,097,894,841 100.00 
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4. Types of investors to whom the securities will be offered, and their relationship with such investors 

1. Mr. Tassapon Bijleveld 

Address 33/36 Soi Nawamin 141, Khwaeng Nuanchan, Khet Bueng Kum, Bangkok, Thailand 

Present profession  Chairman of the Executive Board and Director of Asia Aviation Public Company 

Limited (AAV), which operates an investment business in companies conducting 

low-cost airline operations 

 Director of Thon Insurance Public Company Limited, which operates in the non-

life insurance business 

 Director of Kumpire Logistics Co., Ltd., which operates in cargo handling services 

 Director of Kumpire Corporation Co., Ltd., which operates in the production of 

energy drinks and electrolyte beverages 

 Director of Wealth Ventures Co., Ltd., which operates in the hospitality and 

entertainment industry, including hotels, restaurants, cinemas, and Connected 

businesses 

Affiliation with the 

Company 

Prior to this capital increase, Mr. Tassapon Bijleveld has no relationship whatsoever 

with the Company and is not a connected person of the Company within the meaning 

of the Connected Party Transactions Notification 

Shareholding in the Company (as of 14 May 2025): No shares held in the Company. 

Post-Allotment of Newly Issued Shares: Following this capital increase through private 

placement, Mr. Tassapon will hold 4,950,000,000 shares in the Company, representing 

32.79% of the total issued and paid-up shares after this capital increase. 

Tender Offer Requirement: This acquisition triggers Mr. Tassapon’s mandatory 

obligation to launch a tender offer for all remaining securities of the Company (Tender 

Offer) pursuant to the Securities and Exchange Commission Notification No. TorJor. 

12/2011 re: Rules, Conditions and Procedures for Securities Acquisition for Business 

Takeovers 
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1. Mr. Tassapon Bijleveld 

In addition, Mr. Tassapon will be nominated for appointment as the Chairman of the 

Board of Directors of the Company, subject to approval by a future meeting of the 

Board of Directors. This constitutes a Connected transaction categorized as a 

transaction involving assets or services under the Connected Transaction Notifications. 

 

2. Miss Nichanant Suwatsakulsawasd 

Address 785/13 Soi King Chan, Chan Road, Khwaeng Bang Kholo, Khet Bang Kho Laem, 

Bangkok, Thailand 

Present profession Investor 

Affiliation with the 

Company 

Has no relationship whatsoever with the Company and is not considered a connected 

person of the Company under the definition of the Connected Party Transactions 

Notification 

Current Shareholding (as of 14 May 2025): Holds no shares in the Company. 

Following this private placement of newly issued ordinary shares, Ms. Nichanan 

Suwatiskulsawat will hold 1,500,000,000 shares in the Company, representing 9.94% 

of the total issued and paid-up shares after this capital increase. 

 

3. Mr. Nivat Napakornwattananon 

Address 7 9 / 3 1 8  Moo 4 , Sretsiri Chaengwattana-Prachachuen Road (Klong Prapa Parallel 

Road), Ban Mai Subdistrict, Pak Kret District, Nonthaburi Province, Thailand 

Present profession Investor 

Affiliation with the 

Company 

Has no relationship whatsoever with the Company and is not considered a connected 

person of the Company under the definition of the Connected Party Transactions 

Notification 

Current Shareholding (as of 14 May 2025):"Holds no shares in the Company. 
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3. Mr. Nivat Napakornwattananon 

Following this private placement of newly issued ordinary shares, Mr. Nivat 

Napakornwattananon  will hold 1,500,000,000 shares in the Company, representing 

9.94% of the total issued and paid-up shares after this capital increase. 

 

4. Mr. Khanist Srivajiraprabha 

Address 115/36 Soi Prasert-Manukit 27, Prasert-Manukit Road, Khwaeng Chorakhe Bua, Khet 

Lat Phrao, Bangkok, Thailand 

Present profession Holds the position of Director, Vice Chairman of the Board, and Chief Executive Officer 

of Next Point Public Company Limited (“NEX”) / Engaged in the manufacturing, sales, 

and rental of passenger buses, maintenance services, and sales of passenger bus 

spare parts. 

Affiliation with the 

Company 

Has no relationship with the Company and is not a connected person of the Company 

as defined under the Connected Transactions Notification. 

Number of shares held in the Company (as of May 14, 2025): None. 

Following the allocation of the newly issued ordinary shares in this offering, Mr. Kanit 

Sriwatcharaprapa will hold 1,200,000,000 shares in the Company, representing 7.95% 

of the total issued and paid-up shares of the Company after the capital increase for 

this private placement. 

 

5. Mr. Thongkam Manasilapapan 

Address 99/76, Moo 11, Bang Chalong Subdistrict, Bang Phli District, Samut Prakan Province 

Present profession Director, Audit Committee Member, Nomination and Remuneration Committee 

Member, and Independent Director of Prinsiri Public Company Limited, which operates 

in the real estate business. 
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5. Mr. Thongkam Manasilapapan 

Affiliation with the 

Company 

Has no relationship with the Company and is not a connected person of the Company 

as defined under the Connected Transactions Notification. 

Number of shares held in the Company (as of May 14, 2025): None. 

Following the allocation of the newly issued ordinary shares in this offering, Mr. 

Thongkham Manasilphan will hold 1,000,000,000 shares in the Company, representing 

6.62% of the total issued and paid-up shares of the Company after the capital increase 

for this private placement. 

 

6. Mr. Passakorn Weerachatiyakul 

Address 45/6 Thong Yai Road, Mak Khaeng Subdistrict, Mueang District, Udon Thani Province 

Present profession Managing Director of Thanatip 4 5 6  Co., Ltd., which operates in the real estate and 

restaurant businesses." 

Affiliation with the 

Company 

Has no relationship with the Company and is not a connected person of the Company 

as defined under the Connected Transactions Notification. 

Number of shares held in the Company (as of May 14, 2025): None. 

Following the allocation of the newly issued ordinary shares in this offering, Mr. 

Pasakorn Veerachatiyanukul will hold 7 5 0 ,0 0 0 ,0 0 0  shares in the Company, 

representing 4 .97 % of the total issued and paid-up shares of the Company after the 

capital increase for this private placement. 

 

7. Mr. Adam Insawang 

Address 9/4, Village No. 5, Nong Ya Sai Subdistrict, Nong Ya Sai District, Suphan Buri Province 

Present profession Investor 
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7. Mr. Adam Insawang 

Affiliation with the 

Company 

Has no relationship with the Company and is not a connected person of the Company 

as defined under the Connected Transactions Notification. 

Number of shares held in the Company (as of May 14, 2025): None. 

Following the allocation of the newly issued ordinary shares in this offering, Mr. Adam 

Insawang will hold 600,000,000 shares in the Company, representing 3.97% of the 

total issued and paid-up shares of the Company after the capital increase for this 

private placement. 

 

 

8. Miss Punyanee Wongcharoenwattana 

Address 567/184 Si Ayutthaya Road, Phaya Thai Subdistrict, Ratchathewi District, Bangkok 

Present profession Investor 

Affiliation with the 

Company 

Has no relationship with the Company and is not a connected person of the Company 

as defined under the Connected Transactions Notification. 

Number of shares held in the Company (as of May 14, 2025): 14,700,000 shares. 

Following the allocation of newly issued ordinary shares in this private placement, Ms. 

Wongcharoenwatana will hold 4 1 4 ,7 00 ,00 0  shares in the Company, representing 

2.75% of the total issued and paid-up shares of the Company after the capital increase. 

 

9. Miss Sasiprapa Permsirirat 

Address 848/568 Prachachuen Road, Wong Sawang Subdistrict, Bang Sue District, Bangkok 

Present profession Investor 

Affiliation with the 

Company 

Has no relationship with the Company and is not a connected person of the Company 

as defined under the Connected Transactions Notification. 
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9. Miss Sasiprapa Permsirirat 

Number of shares held in the Company (as of May 14, 2025): None. 

Following the allocation of newly issued ordinary shares in this private placement, Ms. 

Permsirirat will hold 300,000,000 shares in the Company, representing 1.99% of the 

total issued and paid-up shares of the Company after the capital increase. 

 

10. Mr. Chayandorn Pholprasit 

Address 955 Soi Phibun Uppatham, Samsen Nok Subdistrict, Huai Khwang District, Bangkok 

Present profession Investor 

Affiliation with the 

Company 

Has no relationship with the Company and is not a connected person of the Company 

as defined under the Connected Transactions Notification. 

Number of shares held in the Company (as of May 14, 2025): 30,193,300 shares. 

Following the allocation of newly issued ordinary shares in this private placement, Mr. 

Phonprasith will hold 330,193,300 shares in the Company, representing 2.19% of the 

total issued and paid-up shares of the Company after the capital increase. 

 

11. Mr. Amornthep Watcharaprueksadee 

Address Burasiri Rangsit, 8 8 /1 70  Suan Phrik Thai Subdistrict, Mueang Pathum Thani District, 

Pathum Thani Province 

Present profession Investor 

Affiliation with the 

Company 

Has no relationship with the Company and is not a connected person of the Company as 

defined under the Connected Transactions Notification. 

Number of shares held in the Company (as of May 14, 2025): 574,000 shares. 

Following the allocation of newly issued ordinary shares in this private placement, Mr. 

Watcharapruksa Dee will hold 200,574,000 shares in the Company, representing 1.33% 

of the total issued and paid-up shares of the Company after the capital increase. 
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12. Asst. Prof. Dr. Somchai Supattarakul 

Address 3 / 1  Suan Racha Village, Krungthep Kreetha Road, Soi 7 , Intersection 4 , Hua Mak 

Subdistrict, Bang Kapi District, Bangkok 

Present profession  Dean, Faculty of Accounting, Thammasat University 

 Associate Professor, Thammasat University 

Affiliation with the 

Company 

has no relationship with the Company and is not a connected person of the Company 

as defined under the Connected Transactions Notification. 

Number of shares held in the Company (as of May 14, 2025): 500,000 shares. 

Following the allocation of newly issued ordinary shares in this private placement, 

Assoc. Prof. Dr. Suphatrakul will hold 2 0 0 ,5 0 0 ,0 0 0  shares in the Company, 

representing 1 .33 % of the total issued and paid-up shares of the Company after the 

capital increase. 

 

13. Mr. Boon-Aue Chitthanom 

Address 32/124 Veridian Home Village, Soi 5, Moo 7, Yang Muang Subdistrict, Bang Yai District, 

Nonthaburi Province, Thailand 

Present profession Head of IT Operations and Services Delivery Management Function at Siam 

Commercial Bank, which operates in the banking business. 

Affiliation with the 

Company 

Has no relationship with the Company and is not a connected person of the Company 

as defined under the Connected Transactions Notification. 

Number of shares held in the Company (as of May 14, 2025): 52,788,000 shares. 

Following the allocation of newly issued ordinary shares in this private placement, Mr. 

Jittranom will hold 152,788,000 shares in the Company, representing 1.01% of the 

total issued and paid-up shares of the Company after the capital increase. 
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In this regard, each investor has no relationship with the others in the nature of a concert party or any relationship 

that would constitute persons under Section 258 of the Securities and Exchange Act B.E. 2535 (1992) (including 

any amendments thereto). However, if after the capital increase any investor holds shares in the Company at a 

level that triggers the obligation to make a tender offer for all of the Company’s securities, that investor shall be 

responsible for making such tender offer in accordance with the Notification of the Capital Market Supervisory 

Board No. TorChor. 12/2554 Re: Rules, Conditions and Procedures for the Acquisition of Securities for Business 

Takeovers 

However, following the allocation of the newly issued ordinary shares in this offering, Mr. Tassapon will hold 

4,950,000,000 shares in the Company, representing 32.79% of the total issued and paid-up shares of the 

Company after the private placement capital increase. As a result, Mr. Tassapon will be obligated to make a 

tender offer for all of the Company’s securities pursuant to the Notification of the Capital Market Supervisory Board 

No. TorChor. 12/2554 Re: Rules, Conditions, and Procedures for the Acquisition of Securities for Business 

Takeovers. The tender offer price for all remaining securities of the Company will be THB 0.10 per share. 

Accordingly, the Company must undertake the necessary procedures, including appointing an independent 

financial advisor to provide an opinion to the shareholders regarding Mr. Tassapon’s Tender Offer. The Company 

will further inform the shareholders once the tender offer details have been received, including any potential 

changes to the Company’s business policies, direction, and management structure in the future. 

5. Size of the Connected Transaction 

The private placement of 4,950,000,000 newly issued ordinary shares to Mr. Tassapon Bijleveld, representing 

approximately 32.79% of the total paid-up shares after the capital increase, constitutes a Connected transaction 

categorized as a transaction involving assets or services under the Connected Transaction Notifications. The size 

of this Connected transaction, involving the related person, is valued at THB 495,000,000, which exceeds the 

threshold of THB 20,000,000.  

 

Therefore, the Company is required to proceed with the following actions: 

(1) Prepare and disclose a report regarding the private placement of the newly issued shares and 

disclose information about the connected transaction involving the aforementioned investor to the Stock 
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Exchange of Thailand (“SET”), in accordance with Notification No. TorJor. 28/2565 and the Connected 

Transaction Notifications. 

(2) Appoint an independent financial advisor (IFA) to perform the relevant duties, including providing 

opinions as required by the Connected Transactions Notifications. The IFA's report must be sent to 

shareholders for consideration and approval of the transaction, together with the invitation notice for the 

shareholders’ meeting. 

In this regard, the Company has appointed Zenon Advisory Company Limited, an approved financial 

advisor by the Office of the Securities and Exchange Commission (“SEC Office”), as the independent 

financial advisor to provide opinions to shareholders regarding the issuance and allocation of newly 

issued ordinary shares to Mr. Tassapon, who is considered a related party. 

 (3) Convene a shareholders' meeting to approve the issuance and allocation of newly issued ordinary 

shares to the investor, and to approve the connected transaction. The notice of the shareholders’ 

meeting must be sent to shareholders at least 14 days prior to the meeting date, and the transaction 

must be approved by not less than three-fourths (3/4) of the total votes of the shareholders attending the 

meeting and having the right to vote, excluding the votes of shareholders having an interest in the 

transaction. 

The Company has not entered into any other Connected transactions with the investor who is a related person, or 

with any related parties or close relatives of such investor, within the six-month period prior to the date of entering 

into this transaction. 

The offering price of the newly issued ordinary shares to the investor under this private placement has been 

clearly determined by a Board resolution, which will be proposed to the shareholders’ meeting for approval. The 

offering price is set at THB 0.10 per share, totaling not more than THB 1,300,000,000. This does not constitute an 

offering of newly issued shares at a price lower than 90% of the market price, in accordance with Notification No. 

TorJor. 28/2565. The term “market price” refers to the weighted average price of the Company's ordinary shares 

traded on the Stock Exchange of Thailand for 15 consecutive business days prior to the date the Board of 

Directors resolved to propose the agenda to the shareholders' meeting for approval of the offering—i.e., from 25 

April 2025 to 20 May 2025, which equaled THB 0.10242 per share (data sourced from SETSMART, 

www.setsmart.com). The offering price was determined through negotiation and mutual agreement between the 
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Company and the investor, and the Board of Directors has considered it to be appropriate and in the best interest 

of the Company. 

6. Objectives of the Capital Increase and Plan for the Use of Proceeds from the Capital Increase 

The Company will issue and allocate newly issued ordinary shares for offering to investors and will use the 

proceeds from the capital increase to support investment expansion for the Company’s and its subsidiaries’ future 

business growth. This may include investment in new businesses with high potential and good returns, repayment 

of trade payables and other liabilities (including loans previously used as funding sources for the Company's 

operations), as well as serving as working capital for the Company’s business operations. The details are as 

follows: 

 

Objectives and Use of Proceeds Amount 
Timeframe for Fund 

Utilization 

1. To support investment expansion for the future 

growth of the Company and its subsidiaries, 

which may include investment in new businesses 

with high potential and attractive returns 

Approximately THB 500–

1,000 million 

2025 - 2027 
2. To repay the Company’s existing liabilities, 

including trade payables and other creditors, 

as well as various loans previously used as 

funding sources for the Company’s operations 

Not exceeding THB 550 

million 

3. To be used as working capital for the 

Company. 

The remaining funds 

from items 1 and 2 

Note: The Company will allocate at least 75% of the proceeds received from the capital increase for investment in new 

businesses. The remaining portion will be used to repay existing debts and serve as working capital for the Company. 

 

The aforementioned fund utilization plan may be subject to change depending on the Company’s current cash 

and liquid assets, operating results, cash flow, business and investment plans, as well as other necessities and 
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appropriateness as deemed fit by the Board of Directors, with primary consideration given to the best interests of 

the Company and its shareholders 

However, in the event that the Company utilizes the proceeds from this capital increase to support investment 

expansion for the future growth of the Company and its subsidiaries as mentioned above, the Company will 

present relevant details regarding such business for approval by the Board of Directors. This is to assess the 

reasonableness and ensure the utmost benefit to the shareholders. The Company will comply with the Notification 

of the Capital Market Supervisory Board No. TorJor. 20/2551 Re: Rules on Significant Transactions Having the 

Nature of Acquisition or Disposal of Assets (including any amendments thereto) and the Notification of the Board 

of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed 

Companies Concerning the Acquisition and Disposition of Assets B.E. 2547 (including any amendments thereto). 

Furthermore, if such investment constitutes a connected transaction, the Company shall fully comply with the 

connected transaction regulations and all relevant rules concerning the said investment. 

7. Effects on Existing Shareholders from the Private Placement of Newly Issued Ordinary Shares 

 

7.1. Reduction in the Shareholding Proportion of Existing Shareholders (Control Dilution) 

Following the issuance and offering of newly issued ordinary shares to specific investors (Private 

Placement), there will be an impact on the voting rights of the existing shareholders, whose voting rights 

will be reduced by 86.10%. The calculation is as follows 

 

= Number of Voting Rights of the New Shareholders 

 Paid-up Shares + Number of Voting Rights of the New 

Shareholders 

= 13,000,000,000 

 2,097,894,841 + 13,000,000,000 

= 86.10 percent 

7.2. Reduction in the Market Price of the Shares (Price Dilution) 
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Following the issuance and offering of newly issued ordinary shares to specific investors (Private 

Placement), there will be an impact on the Company’s share price, resulting in a decrease of 2.03%. The 

impact can be calculated as follows 

= Market price before the offering – Market price after the offering 

 Market price before the offering 

= 0.10242 – 0.10034 

 0.10242   

= 2.03 percent 

 Market price before the offering: 

This is the volume-weighted average price of the Company’s ordinary shares on the Stock Exchange of Thailand 

over the 15 consecutive trading days from April 25, 2025 to May 20, 2025, which equals THB 0.10242 

 Market Price After Offering 

= 

(Market price before the offering × Number of outstanding shares) + 

(Offering price × Number of shares offered) 

 Number of outstanding shares + Number of shares offered 

= (0.10242  x  2,097,894,841) + (0.10 x 13,000,000,000) 

  2,097,894,841 + 13,000,000,000 

= 0.10034 Baht per share 

8. The value received by Shareholders compared to the impact on their voting rights 

In comparing the benefits that shareholders would receive from the issuance and private placement of 

newly issued shares, the Board of Directors is of the opinion that such issuance and offering of new 

ordinary shares would provide greater benefits to shareholders than the impact from the dilution of their 

voting rights. This is because the capital raised will provide the Company with funds to support future 

business expansion and investments, both for the Company and its subsidiaries. These may include 
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investments in new, high-potential businesses with attractive returns. Additionally, it will enhance the 

Company’s liquidity and business growth potential, thereby strengthening its ability to generate revenue 

and profits in the future. If the Company performs well, shareholders will benefit through dividend 

payments in accordance with the Company’s dividend policy 

Moreover, the capital increase will help extend the timeframe for addressing the Company's 'C' (Caution) 

sign issue on its securities 

 

9. Opinion of the Board of Directors 

9.1. Rationale, necessity, and justification for the capital increase 

The capital increase is intended to support future investment expansion for the Company and its 

subsidiaries. This may include investments in new businesses with strong potential and attractive returns. 

The proceeds from the capital increase will also be used to repay the Company’s debts, thereby 

reducing interest burdens and addressing outstanding payment issues with various business partners. 

Additionally, part of the funds will be used as working capital to enhance the Company's liquidity. The 

issuance and offering of the newly issued ordinary shares will enable the Company to raise capital within 

an appropriate timeframe, minimizing any potential negative impact on its business operations due to 

liquidity constraints. 

However, if the Company does not receive funding from this capital increase, it will lack the necessary 

financial resources to pursue profit-generating opportunities through improvements in its existing 

operations or investments in high-potential businesses with strong returns. Furthermore, the Company 

would be unable to repay its debts or reduce interest burdens, which could adversely affect its 

operations. The Company may also be unable to resolve the 'C' (Caution) sign issue on its securities in 

the future. For all the reasons stated above, the Board of Directors is of the opinion that the capital 

increase is necessary, and the funds raised will be used in accordance with the stated objectives, which 

are expected to improve the Company’s overall performance and outlook in the long term. 

Upon completion of the capital increase, Mr. Tassapon Bijleveld will be proposed for appointment as 

Chairman of the Board of Directors. The Board of Directors is of the view that this will be beneficial to the 

Company’s long-term strategic direction and capacity development, leveraging his extensive experience 

and expertise in business management, corporate strategy, and fostering stakeholder confidence. 

Currently, Mr. Tassapon Bijleveld holds directorship and senior executive positions in large-scale 

organizations where he plays a key role in driving business growth. He also possesses a deep 
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understanding of economic and competitive landscapes at both national and regional levels, which will 

contribute to the Company’s ability to sustainably expand its business. 

9.2. Reasons and Necessity for the Issuance and Private Placement of Newly Issued Ordinary Shares 

The Board of Directors is of the opinion that the issuance and private placement of the Company’s newly 

issued ordinary shares to selected investors is an efficient and reasonable method of fundraising. It is the 

most appropriate option under the Company’s current circumstances and will bring the greatest benefit 

to the Company. This approach enables the Company to raise the required capital within a short period 

of time, reduces the burden on existing shareholders to participate in a capital increase, and ensures 

that the Company obtains the necessary funds. 

Furthermore, the use of a private placement is a fundraising method that can clearly and quickly meet the 

Company's capital needs. Compared to other alternatives—such as a public offering, borrowing from 

financial institutions, or other forms of capital increases which may delay the fundraising process and 

result in insufficient capital—the private placement is more practical. Delays or insufficient capital could 

adversely affect the Company’s operational plans and financial position. The Board of Directors has 

thoroughly considered other fundraising alternatives and has reached the following conclusions 

 

(a) Capital increase through a Public Offering: The Board of Directors views that raising funds through a 

public offering would take significantly more time compared to a capital increase via the issuance and 

offering of newly issued ordinary shares to existing shareholders on a pro-rata basis and through private 

placement. Additionally, the Company may not be able to proceed with the share offering as planned, 

due to the extensive time required for preparation and the necessity of obtaining approvals from relevant 

regulatory authorities, over which the Company has no control regarding the exact timeline 

(b) Issuance of Debt Instruments or Borrowing: The Board of Directors has considered the option of issuing 

debt instruments or obtaining loans and concluded that it is not appropriate at this time. This is because 

the loan approval process from financial institutions typically requires a lengthy review period, which may 

not align with the Company’s immediate funding needs. Therefore, the possibility of issuing debt or 

obtaining loans is low and does not correspond with the Company's current capital requirements 

(c) Issuance and Offering of Newly Issued Ordinary Shares to Existing Shareholders in Proportion to Their 

Shareholding (Rights Offering): The Board of Directors considers that fundraising through this method 

carries uncertainty regarding the actual amount of capital that will be raised. This is due to the volatility of 

the stock market and the overall uncertainty in domestic and international economic and political 
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conditions, which have significantly impacted the Company's share price. As a result, the funds obtained 

from such a capital increase may fall short of the Company’s fundraising objectives 

Given the reasons stated above — including the Company’s previous capital increase through a rights 

offering, which was open for subscription from January 21, 2025 to March 7, 2025 and received limited 

interest from shareholders — the Board of Directors is of the opinion that it is necessary for the Company 

to proceed with a capital increase through a private placement 

9.3.  Feasibility of the Capital Utilization Plan and Sufficiency of Funding Sources 

The Company expects to proceed with the issuance and offering of newly issued ordinary shares to 

investors within this capital increase, and to receive the proceeds from such offering within the year 

2025. 

The funds received from the capital increase will be used to support the Company’s and its subsidiaries’ 

future business expansion plans. This may include investments in new businesses with strong potential 

and attractive returns, the repayment of trade and other payables (including various loans previously 

used to fund the Company’s operations), as well as serving as working capital for the Company’s 

ongoing business activities. The details are as follows 

 

Objectives and Plan for Use of Proceeds Amount 
Timeframe for Fund 

Utilization 

1. To support investment expansion for the future 

growth of the Company and its subsidiaries, 

which may include investments in new 

businesses with high potential and attractive 

returns 

Approximately THB 

500–1,000 million 

2025 - 2027 
2. To repay the Company’s existing liabilities, 

including trade payables and other payables, 

as well as various loans that have previously 

been used as funding sources for the 

Company’s operations 

Not exceeding THB 550 

million 
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Objectives and Plan for Use of Proceeds Amount 
Timeframe for Fund 

Utilization 

3. To be used as working capital for the 

Company 

The remaining funds 

from items 1 and 2 

Note: The Company will allocate at least 75% of the proceeds received from the capital increase for investment in new 

businesses. The remaining portion will be used to repay existing debts and serve as working capital for the Company. 

Based on the above plan for the use of proceeds, if the capital increase is successfully completed as 

planned, the Company will be able to repay its existing liabilities, which will help reduce interest burden 

and mitigate the impact of operational constraints caused by liquidity issues. In addition, the Company 

will have sufficient capital to improve the efficiency of its existing business operations and to pursue 

potential investment opportunities in new businesses with strong prospects and attractive returns in the 

future 

9.4. Expected Impact on the Company's Business Operations, Financial Position, and Overall Performance 

Resulting from the Capital Increase 

The Board of Directors has considered and concluded that the proposed transaction will enhance the 

Company’s liquidity and address the current liquidity issues that are affecting its business operations. 

The capital raised will also serve as a financial reserve for working capital purposes. In addition, the 

capital increase will provide the Company with funding to pursue potential investment opportunities in 

new businesses with strong prospects and attractive returns, thereby enhancing the Company’s revenue-

generating potential. 

Furthermore, this capital increase will strengthen the Company’s financial structure by reducing the debt-

to-equity ratio in the long term. It is also part of the Company’s plan to resolve the 'C' (Caution) sign on its 

securities and to eliminate its accumulated losses in the future. Therefore, the proposed capital increase 

is not expected to have any adverse impact on the Company’s business operations, financial position, or 

overall performance 
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As of March 31, 2025 Pre-PP 

Expected Impact Following PP 

In the Case of Debt Repayment of 

550 Million Baht 

Assets  1,360.72 million Baht  2,110.72 million Baht 

Liabilities    557.21 million Baht 7.21 million Baht 

Shareholders’ Equity of the 

Company 

  495.37 million Baht    1,795.37 million Baht 

Paid-up Registered Capital 2,097.90 million Baht  15,097.90 million Baht 

Shareholders' Equity / Registered 

and Paid-up Capital Net of Share 

Discount 

25.61% 55.51% 

D/E Ratio 1.12 times 0.00 times 

9.5. Appropriateness of the Offering Price and the Basis for Determining the Offering Price 

The Company determined the offering price through negotiations between the Company and the 

investor. The Company compared the offering price with the market price of the Company’s shares, 

calculated based on the weighted average price of the Company’s shares traded on the Stock Exchange 

of Thailand over the past 15 consecutive business days prior to the Board of Directors' meeting, i.e., from 

April 25, 2025, to May 20, 2025, which was Baht 0.10242 per share. 

The offering price of the newly issued ordinary shares, therefore, is not lower than 90% of the market 

price in accordance with the Notification of the Capital Market Supervisory Board No. TorJor. 28/2565. 

Taking into account the rationale, necessity, and benefits to be gained by the Company from the 

issuance and allocation of the newly issued ordinary shares to the investor as described above, the 

Board of Directors resolved to approve the issuance and allocation of the newly issued ordinary shares. 

The Board is of the opinion that the offering price and the allocation conditions are appropriate and in the 

best interest of the shareholders, as it will enable the Company to raise the required funds within a limited 

timeframe. 
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10. Certification by the Board of Directors 

In the event that any director of the Company fails to perform their duties in accordance with the law, the 

objectives, and the Articles of Association of the Company, as well as resolutions of the shareholders’ 

meeting, with honesty and due care for the best interests of the Company, in relation to this capital 

increase, by acting or omitting to act in a manner that constitutes a breach of such duties and causes 

damage to the Company, the shareholders may file a claim for compensation against such director on 

behalf of the Company in accordance with Section 85 of the Public Limited Companies Act B.E. 2535 

(1992) (including any amendments thereto). 

Furthermore, if any action or omission of a director in relation to this capital increase constitutes a failure 

to perform their duties in accordance with the law, the objectives, and the Articles of Association of the 

Company, as well as the resolutions of the shareholders’ meeting, with honesty and due care for the best 

interests of the Company, and such act results in an unlawful benefit to a director, executive, or related 

person, one or more shareholders holding not less than five percent (5%) of the total voting rights of the 

Company may file a lawsuit to claim such benefit back from the director on behalf of the Company 

pursuant to Section 89/18 of the Securities and Exchange Act B.E. 2535 (1992) (including any 

amendments thereto). 

None of the directors who have a vested interest and/or are related parties participated in the meeting, 

and such directors were not entitled to vote at the meeting.  

In this regard, the Board of Directors certifies that it has exercised due care in considering and verifying 

the information of the investor, and is of the opinion that the allocation of the newly issued shares to such 

investor is appropriate 
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11. Opinion of the Audit Committee and/or Directors who have a Different Opinion from that of the Board of 

Directors 

The Audit Committee shares the same opinion as the Board of Directors 

None of the directors who have a vested interest and/or are related parties attended the meeting, and 

such directors were not entitled to vote at the meeting. 

 

 

The Company hereby certifies that the information in this report form is accurate and complete in all respects. 

     

                        Yours Sincerely,  

 X Bioscience Public Company Limited 

 

 Signature -Signed- 

 (Miss Saowanee Khaoubol) 

 Authorized Director 

 

  Signature -Signed- 

 (Mr. Tanawat Ueasiripan) 

 Authorized Director 

-Company Seal- 


